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Cologne, 12 June 2026
Presentation accompanying the speech by CEO Mario Freis

Annual General Meeting of OVB Holding AG

Esteemed shareholders, 
ladies and gentlemen

My colleague on the Executive Board, Heinrich Fritzlar, and I are delighted to extend to you a very warm welcome 
to this year’s Annual General Meeting here in Cologne.

Thank you very much for taking the time today to find out about OVB’s development and to engage in this dialogue 
with us.

I would like to start by giving you an overview of the 2025 financial year. I will then move on to discuss the current 
performance in 2026 and conclude by explaining our outlook.
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2025 financial year at a glance

Brokerage income

Operating income (EBIT)
Consolidated net income attributable to 
shareholders of OVB Holding AG
Earnings per share

Clients 

Financial advisors 

2024 2025 Change

EUR 404.2 million

EUR 20.3 million

EUR 19.2 million

EUR 1.35

EUR 437.2 million

EUR 10.6 million

EUR 8.6 million

EUR 0.60

+ 8.2% 

- 47.9 % 

- 55.4% 

- 55.4 % 

4.70 million

6,278

4.90 million

6,539

+4.1% 

+ 4.2 % 

OVB’s sales revenue grows by 8.2 per cent in 2025, reaching a new record high in a challenging environment
» Brokerage income rises by 8.2% to EUR 437.2 million
» EBIT affected by a temporary one-off item
» Number of clients increases to 4.90 million, number of financial advisors to 6,539 – both figures are all-time highs
» Dividend of EUR 0.75 to be proposed to the Annual General Meeting 

*The change from the previous year’s figure is due to the adjustment of the accounting treatment of refund obligations arising from customer contracts in accordance with IFRS 15.
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The 2025 financial year was a very testing one for OVB. 

The market environment remained challenging. Ongoing geopolitical tensions and economic uncertainties 
characterised the overall situation in Europe. The ECB has kept its key interest rates unchanged since June 2025. 

These general conditions also characterise the developments in the current 2026 financial year. Since energy 
prices started rising again as a result of the conflict in Iran, the ECB has been preparing the markets for an interest 
rate hike. The aim is to keep price rises under control. Yesterday, the ECB raised its key interest rates for the first 
time since 2023. 

As the effects of the previous wave of inflation have still not been offset even today, the latest developments 
represent yet another setback for private households.  

Significantly higher food prices, along with rising energy, heating and fuel costs, are once again putting a strain 
on their budgets. The economic climate may mean that lower-income groups, in particular, will continue to 
exercise caution when it comes to financial decisions.

Nevertheless, people are very well aware of the importance of making their own financial provision for the 
future. Against the backdrop of demographic change and falling pension levels, many people realise that private 
insurance and provision are no longer just an option, but a necessity.

Personal, integrated and long-term financial advice provides the crucial impetus needed to move from mere 
knowledge to effective action. Representative surveys show that people who seek personal advice on financial 
matters have a better understanding of the importance of private pension schemes. Thanks to this personalised 
advice, they feel much better informed about complex pension matters and are more willing to invest. 

These surveys also show that regular follow-up consultations ensure that necessary adjustments are made in 
response to changes in life circumstances, rather than being put off.

And it is precisely this socially valuable service that OVB provides across Europe.

Let’s take a look back together at the 2025 financial year, which requires a nuanced assessment. 

OVB was able to significantly increase its revenue for the sixth year in a row, achieving a record high figure with 
brokerage income of EUR 437.2 million. This represents an increase of 8.2 per cent on the previous year. 
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The Central and Eastern Europe segment once again saw a very significant increase in brokerage income. The 
Southern and Western Europe region and the Germany segment recorded slight declines.

We continued to expand both our customer base and the number of our financial advisors across Europe, 
achieving new record highs in these figures. 

Despite the generally satisfactory sales performance, the operating income of EUR 10.6 million was significantly 
lower than the previous year’s figure. 

EBIT was primarily impacted by an extraordinary item relating to the court-ordered liquidation of a Luxem-
bourg-based insurance company with which OVB had a business relationship in four countries in the Southern 
and Western Europe segment.

The OVB sales team responded promptly to the wide range of questions and concerns raised by our clients 
regarding the liquidation, conducting numerous face-to-face consultations. Some cases required several discus-
sions to answer the clients’ questions, allay their concerns and maintain their trust in OVB. This enormous com-
mitment of time significantly restricted further sales activities at the national subsidiaries in question. Taking this 
into consideration, we made investments in the sales department to stabilise the business. 

Against the backdrop of the insurance company’s liquidation, some of the affected clients are attempting to 
assert claims against individual OVB subsidiaries. OVB has engaged legal counsel in these cases in order to reject 
any unfounded claims. Provisions have been recognised in the balance sheet to defend the company against 
potential legal action and claims for damages. 

Our consolidated profit fell to EUR 8.6  million as a result of this fact. 

Earnings per share declined accordingly to 60 cents, down from EUR 1.35 in the previous year. Given the compa-
ny’s continued solid capital base, the Executive Board and Supervisory Board of OVB Holding AG intend to pro-
pose to the Annual General Meeting that a dividend of EUR 0.75 per share be paid for the 2025 financial year. 

Our aim here is to maintain an attractive dividend payout despite the decline in earnings, while thanking you for 
your trust.

Damit möchten wir trotz des Ergebnisrückgangs eine attraktive Dividendenausschüttung wahren und Ihnen für 
Ihr Vertrauen danken.

» Equity ratio of 25.9 per cent 

(in per cent; rounding differences may occur)

Equity

Non-current assets

Current liabilities

Non-current liabilities

Current assets

31/12/2024

Assets Liabilities

29.8

3.4

66.8

12.3

87.7

Solid financial structure and a continued good equity base

31/12/2025

Assets Liabilities

25.9

2.8

71.3

11.6

88.4
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Our balance sheet remains sound. 

The equity ratio stood at 25.9 per cent as at 31 December 2025. Cash and cash equivalents amounted to  
EUR 74.1 million (previous year: EUR 73.0 million). Together with securities and other short-term investments, 
gross financial resources totalled EUR 136.0  million. This gives us the financial stability and flexibility we need 
to continue developing OVB.
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The first three months of 2026 at a glance

Brokerage income

Operating income (EBIT)
Consolidated net income attributable to 
shareholders of OVB Holding AG
Earnings per share

Clients 

Financial advisors 

Jan.–Mar. 2025 Jan.–Mar. 2026 Change

EUR 106.2 million*

EUR 3.0 million

EUR 1.4 million

EUR 0.10

EUR 114.5 million

EUR 2.3 million

EUR 0.4 million

EUR 0.03

+7.9% 

-22.7% 

-68.8% 

-68.8% 

4.76 million

6,349

4.94 million

6,558

+3.9% 

+3.3% 

OVB once again kicks off the financial year with strong revenue growth
» Brokerage income rises by 7.9% to EUR 114.5 million 
» Number of clients and financial advisors at an all-time high
» EBIT affected by a temporary one-off item

* The comparative figures have been restated due to a change in accounting policy.
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Let’s now take a look at the results of the first quarter of the current financial year:

The trend in the first three months of 2026 also presents a mixed picture. 

OVB has again got off to a strong start with significant revenue growth. The first quarter of 2026 saw brokerage 
income rise by 7.9 per cent year-on-year to reach EUR 114.5 million. This figure represents the highest quarterly 
revenue the company has recorded in its history so far. 

At the same time, the number of clients and financial advisors both increased once again.

On the earnings side, however, operating income continued to be impacted by the extraordinary item I 
mentioned earlier.

Summary and outlook for 2026

» A successful financial year in 2025: new records set in revenue, number of clients and financial advisors
» Earnings impacted by a one-off item
» A successful first quarter in 2026: record high group revenue and a further increase in the number of clients and 

financial advisors

Outlook for 2026 as a whole

The Executive Board of OVB Holding AG expects further growth in the 2026 financial year despite ongoing uncertainties in 
the broader economic environment.

To account for the continuing uncertainty regarding macroeconomic developments, OVB is forecasting consolidated 
brokerage income in a range of EUR 430 million to EUR 470 million for the 2026 financial year.

Operating income is expected to range from EUR 10 million to EUR 15 million.
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We expect revenue growth to continue throughout 2026. We expect brokerage income to range from  
EUR 430 million to EUR 470 million and operating income to range between EUR 10 million and EUR 15 million. 

To achieve our forecast, it is important that we continue to put in a strong performance in our operations. 

This is where our diversified European business model comes into its own, as it has a stabilising effect and can 
offset declines in individual markets at Group level. 

The extraordinary item I described will continue to weigh on EBIT. It is therefore important to manage the 
situation professionally in order to keep the negative impacts on the group to a minimum.

To ensure that we achieve our goals in the medium and long term, we are continuing to develop our business 
model in line with a targeted corporate strategy. Our focus is on profitable growth. We rely here on consistent 
customer centricity, efficiency and scalability in order to further strengthen our market position in our existing 
markets.

Our European sales team is OVB’s key growth driver. Which is why we are making targeted investments in the 
training, upskilling and professional development of our financial advisors. In an increasingly complex market 
environment, expertise is a key factor for success. 

Anyone wishing to help people make important financial life decisions needs to have specialist knowledge and 
advisory skills. We are creating the right conditions precisely for this.

We are continuing to develop OVB towards excellence. To this end, we need not only highly trained financial 
advisors, but also other talented individuals and industry professionals at our regional service centres and  
at the holding company. That is why we are positioning OVB even more strongly as an attractive employer.

Comprehensive, integrated financial advice is gaining in importance. The wide range of pension options, govern-
ment incentives and volatile capital markets are making the issues of financial security and retirement planning 
increasingly complex. 

This is precisely where OVB’s comprehensive financial advice comes in: Our holistic approach enables us to 
provide our clients with personalised advice tailored to their needs, protecting them against a wide range of 
risks and helping them achieve their financial goals.

The long-term business potential in the market for private insurance and pensions remains unchanged, as is 
demonstrated for example by the introduction of the new pension savings account in Germany on 1 January 2027.

According to a representative survey conducted by a digital wealth management firm, one in two respondents 
would like to open a pension savings account. 

The focus on the capital market, the support for self-employed persons and significantly more attractive gov-
ernment subsidies, all aspects that are associated with the pension savings account, will give pension provision 
in the German market a new boost. This will open up further growth opportunities for us in our German market, 
which we plan to capitalise on.

Another strategic priority is the targeted further development of our processes and systems.

We are investing in digitalisation where it makes processes more efficient, provides effective day-to-day support 
for our sales team and, as a result, further improves the quality of our advice. Digitalisation and the effective 
use of artificial intelligence are an integral part of our corporate strategy, aimed at unlocking revenue potential, 
reducing costs and minimising regulatory risks.
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I would like to take this opportunity to briefly address the change on the Executive Board that was announced 
earlier this year.

My fellow board member Heinrich Fritzlar and I are currently acting as interim heads of the finance division. 

As we reported in our press release of 20 May 2026, the position of CFO has been filled with effect from  
1 January 2027, and we are looking forward to working closely and in a spirit of trust with Dr Ulf Spessert. 

And that brings me to the end of my speech. 

The OVB Group demonstrated its operational resilience and continued to develop in the 2025 financial year  
in a challenging environment. Our revenue is growing, we are continuing to expand our client and financial 
advisor base and we have a sustainable business model. 

And we will continue to pursue this development in the current 2026 financial year despite the challenges I 
have mentioned.

We would like to thank all of our colleagues at OVB Europa – in sales, in our national subsidiaries and at the 
holding company – for their tremendous commitment and the contribution they have made to our growth in 
the 2025 financial year. OVB’s continued operational strength is primarily thanks to you.

We would like to thank our clients for the trust they have placed in us. 

We would also like to express our thanks to the members of the Supervisory Board for their constructive 
cooperation.

And we also owe our sincere thanks to you, our shareholders, for your support. We greatly appreciate your 
loyalty and hope we can continue to count on it.

Heinrich Fritzlar and I are now looking forward to exchanging views and ideas with you.

With that, I now hand the floor back to the chairman of our Supervisory Board, Mr Michael Johnigk.
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OVB Holding AG
Heumarkt 1
50667 Cologne
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Brigitte Bonifer
Director Investor Relations
Telefon:	+49 (0) 221 2015 -288 
E-Mail:	 bbonifer@ovb.eu

Disclaimer
The information in this document in some cases includes forward-looking statements that are based on assumptions
and expectations and are subject to unforeseeable risks.

If the assumptions regarding the further internal and external growth of the company prove to be inaccurate or if
other unforeseeable risks materialise, it cannot be ruled out that the actual net assets, financial position and results
of operations of the company may differ significantly and adversely from the assumptions and expectations
expressed in this document. Such deviations may be caused, for example, by changes in the economic situation, the
competitive situation, changes in legislation or tax changes.

OVB Holding AG therefore cannot guarantee that the actual development of the net assets, financial position and
results of operations of the company will correspond to the statements contained in this document and does not
undertake any obligation to update the statements contained in this document.


